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General Instructions :
(il This question paper contains three parts A, B and C,
{it)  Part A is compulsory for all candidates.
(tti) Candidates can attempt only one part of the remaining parts B and C.
(i) All parts of the questions should be attempted at one place.
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PART A

(Not for Profit Organisations, Partnership Firms and Company Accounts)
IR

(STTTHENT Tia, WSieRl B4 @91 Ho @n)

1. Give the meaning of ‘minimum subscription’. 1

R AEE W s d |

2, Define goodwill. 1

i & gftam Sifsr |
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3. Btate any two reasons for the preparation of ‘Revaluation Account’ on the admission of a
pATtner.
mﬁm%n&mw‘gﬁﬁhﬂw'mﬁ%aﬂéﬁwa@]

4, Ram and Mohan are partners in a firm without any partnership deed. Their capitals are
Ram Rs, 8,00,000 and Mohan Rs. 6,00,000. Ram is an active partner and looks after the
business. Ram wants that profit should be shared in proportion of capitals. State with
reason whether his elaim is valid or not.
mam%q@mﬂﬁmﬁmi,m%maﬁﬁw@mﬁ#ﬁmaﬁ%wﬁ%‘
fim w@m & : @ 8,00000 % w9 AT 6,00,000 5. | W UE HiET WEeR § o
Wﬁmmﬁamm#ﬁmmm%ﬁimﬁﬁl
HI S AT fF Tww gm w@ R e @

9. Distinguish between Income and Expenditure Account and Receipt and Payment Account
on the basis of nature of items recorded therein.
amammmﬁnﬁmﬁaamwaﬁﬁﬁwaﬂwﬁwﬁwﬁaﬁm%mm
U 3=l FdEe |

6. Deepak Ltd. purchased furniture Rs. 2,20,000 from M/s Furniture Mart, 50% of the
amount was paid to Furniture Mart by accepting a bill of exchange and for the balunce
the company issued 9% debentures of Rs. 100 each at a premium of 10% in faveur of
Furniture Mart.

Pass necessary journal éntries in the books of Deepak Ltd. for the above transacticns,
avE fA 3 A i aP ¥ 220,000 7 & TR @i | e F 50% F Qe
ﬁmmﬁﬁﬁﬁwﬁaﬁ%ﬁ%m@ﬂmﬁw%mw%m
W%mmluﬂx.m%s%mﬁﬁxm%mmﬁﬁmml
YT TeA! ‘%mmm.ﬁwﬁwmwmu

7. Caleulate the amount of sports material to be debited to the Income and Expenditure
Account of Capital Sports Club for the year ended 31.3.2007 on the basis of the following
information :

1.4.2006 31.3.2007
Rs. Hs.
Stuck of sports material 7,500 6,400
Creditors for sports material 2,000 2,600
Amount paid for sports material during the year was Rs. 19,000,
67/2 2
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1.4.2006 31.3.2007
- 3.

st GwEl & 2w 7,500 6,400

FEl W % HEn 2,000 2,600

af & @ wier @l & faw 19,000 €. F T R T

Samta Ltd, forfeited 800 equity shares of Rs. 100 each for the non-payment of first call
of Re. 80 per share. The final call of Rs. 20 per share was not yat made. Out of the
forfeited whares 400 were re-issucd at the rate of Rs. 105 per share fully paid up.

Pigs necessary journal entries in the books of Samta Ltd. for the above transactions, 3

T 0 1 e O T R T O R e T o
800 FWAT ST & BT & e | 3 #U W 20 % 96 3w Fi wEw gwan &t oA
EEVE e T BT e e G T O R U6 O 3
H i yew g s s R o

waa @, & gl ¥ vl e & fau swevas dsemmn wfEfeal e |

P. @ and R were partners in a firm sharing profits in 2 : 2 : 1 ratio. The firm clozes its
books on 31 March every year. P died three mdnths after the last accounts were
prepared. On that date the goodwill of the firm was valued at Hs. 90,000. On the death
of a partner his share of profit in the year of death was to be calculated on the basis of
the average profits of the last four years, The profits of last four years were :

Year ended 31.3.2007 Rs. 2,00.000
Year ended 31.3.2006 Rs. 1,80,000
Year ended 31.3.20056 Rs. 2,10,000
Year ended 31.3.2004 Rs. 1,70,000 (Loss)

Pass necessary journal éntries for the treatment of goodwill and P's share of profit on
hiz death. Show clearly the calculation of P's share of profit. 4
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81.3.2007 31 T 7Y 9§ % form 2,00,000 %,
41.3.2006 % FAE TU 9 F fag 1,80,000 .
81.8.2005 F1 FA §C 4 % forw 2,10,000 .

31.3.2004 FI HAT g0 7 ¥ fw 1,70,000 %. (aif)

ﬁ#ﬁ%mmm%mmm%w%mmmmﬁ
Wrmﬁﬁ%wﬂma&mﬂmr

Sagar Ltd. was registered with an authorised capital of Rg, L,00,00,000 divided into
100,000 equity shares of Rs. 100 each., The company ‘offered for public subseription
60,000 equity shares. Applications for 686,000 shares were received and allotment wag
made to all the applicants. All the calls wore made and were duly reeeived excopt tho
second and final call of Rs. 20 per share on 700 shares. Prepare the Balance Sheet of the
company showing the different types of share capital.

PR 4. 1,00,00,000 5. = e 0 & doftew & o 100 5. ¥ % 1,00,000
wﬁwﬁﬁﬁﬂmélmimummmﬁ%m%mmaﬁmﬁm
far | sa.unnﬁﬁ%maﬁmmgmw%ﬁﬁﬁﬁwmm

11. Kumar and Raja were partners in a firm sharing profits in the ratio of 7 : 3. Their fixed
capitals were : Kumar Rs. 9,00,000 and Raja Rs. 4,00,000. The partnership deed provided
for the following but the profit for the year was distributed without providing for :
(i)  Interest on capital @ 9% per annum,
(i)  Kumarg salary Rs. 50,000 Per yvear and Raja's salary Rs, 3,000 per month,
The profit for the year ended 31.3.2007 was Rs. 2,78.000.
Pass the adjustment entry.
Wﬁwmﬁﬁﬁﬁ'mﬁmﬁﬁm?:a%ﬂﬂmﬁﬁmﬁﬂﬁmmﬁ%lm
ST 9T e v o FHAR 9,00,000 7. 1 TS 4,00,000 %, | W Hormw i
fefEs & geym ﬂiﬁﬁﬁﬁéﬂiﬂﬁﬁiﬁﬁt{ﬁmﬁﬁﬂt%fﬁqﬁﬁmﬁmﬁ?
T - e
(i) ‘fsﬁq‘{ﬁﬂﬁﬂﬁﬁﬁﬁﬁfﬁﬁﬂﬁl
W) FHR FT F97 50,000 %, I T AT w A 3,000 5. 5hy e r
2132007 91 WHIS §T 74 & fIT 9. 2.78.000 3. o |
FHEeT AfafE Fifse |
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12. Following is the Receipt and Payment Account of Chennai Sports Club for the year
ended 31.12.2006 :

Amount Amount

Receipts Rs. Payments Ha.
Balance b/d 5,000 | Salary 12,000
Subscriptions 26,000 | Furniture 10,000
Entrance Fee 4,000 | Office Expenses 8,000
Tournament Fund 15,000 | Tournament Expenses 21,000
Sale of old newspapers 2,000 | Sports Equipment 20,000
Legacy 35,000 | Balance o/d 16,000

87,000 B7,000

Other Information

On 81.12.2006 subscription outstanding was Rs. 4,000 and on 31.12.20056 subseription
outstanding was Rs. 3,000, Salary outstanding on 51.12.2006 was Rs. 2,000,

On 1.1.2008 the club had building

Rs. 80,000, furniture Rs. 20,000, 10% invesiment

Re, 46,000 and sports equipment Rs, 25,000, Depreciation charged on these items

ineluding purchases was 10%.

Prepare Income and Expenditure Account of the Club for the year ended 31.12.2006 and
agcertain the Capital Fund on 31.12.2005,

31.12.2006 H WHE FL A% & fou 9w w@EE @ w1 e qer e @

fpferfaT & -

LUE afH
il L A 7.
I 2/ 3 5,000 | 967 12,000
E M 96,000 | TAEE 10,000
T I 4,000 | =EieE 9 8,000
e DI 15,000 | ToEe BH 21,000
W - 1§ A 2,000 | T ST 20,000
ERIRG) 35,000 | 919 YT 16,000

87,000 87,000
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31.12.2006 I IeT TEH 4,000 F. 9 31.12.2005 H e HVEA 3.000 €. 47 |
31.12.2006 T F&d da- 2,000 5. 41 |

11,2006 F1 FF9 & U 80,000 T F WEA, 20,000 F, F B, 45,000 % F 10%
fafam @ar 25,000 5. % Hege ITHC 4 | T WG W A & T HE G 10%

TERIE T T |

31122006 ® WHE EU A & fou sem @ osmw wwr mm oww dum & g
81.12.2005 ! TS FW o Hew |

L and M were partners in a firm sharing profits in 4 ; 3 ratio. They admitted O as a
new. partner; The new profit sharing ratio of 1L, M and O will be 3 : 3 : 4. O brought
Rs. 2,00,000 for his capital. The goodwill of the firm on O admission was valued at
Rg, 70,000. O brought his share of goodwill in cash. Caleulate sacrificing ratio of L and
M and pass necessary journal entries for the above transsctions on O's admisgion,

UT 74 G uE G 0 OWISER ¥ a9 4 3% Swe # oW afed 4 | 3EM o0
TF A HER A | U, W q4r S w A A S 894 @) i
Sy e & few 2,00,000 5. @ F WY W BH F @R @ LRI 70,000 F.
far | 30 Sl & ST WP ER G| US 941 U e SO 96
Ul 3 F WY T OIAT Sedl & (¢ SEvas demnE sEE S |

Pass necessary journal entries in the books of Rachana Ltd. for the following
transactions :

(i Converted 740, 9% debentures of Rs. 100 each into equity shares of Rs. 100 each
issued at a premium of 25%.

(11) Issued 1,875, 8% debentures of Rs_. 100 each at a premium of Rs. 10 each redeemable
after three years.

(iti) Purchased 800 of our own 9% debentures of Rs, 100 each for Rs. 95 per debenture
fur redemptions.

T e 3 e § Fefafen shed & fau seves dvam s Sif

() 100 . TF & 740, 9% HUIGEI | 25% & w9 Bt B T 100 %
YT % GHA 39 ¥ UiEfd o |

(i) 100 %. ¥edm & 1,875, 8% FOE H (P9 10% 5 e w AT | 3 s
N YR 3 T8 F 9TEE w0 4 |

i) 1005, SF ¥ WA % 800, 0% FOTH & FE 95 5. I WH F W F G
% fou fa@r o
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15. R, 5 and T were partners in a firm sharing profits-in 2 : 2 : 1 ratio. On 1.4.2004 their
Balance Sheet was . as follows ;

l

Amount Amount

Liabilities Rs. Assets Hs.
Bank Loan 12,800 | Cash 51,300
Sundry Creditors 25,000 | Bills Receivable 10,800
Capitaly | Debtors 46,600
R B0,000 Stock 44,600
5 50,000 Furmniture 7,000
T 40,000 1,70,000 | Plant and Machinery 19,500
Profit and Loss Ale 9,000 | Building 48,000
2,16,800 2,16,800

& retired from the firm on 1.4.2004 and his share was ascertained on the revaluation
of assets as Tollows :

alock Rs, 40,000; Furniture Rs. 6,000; Plant and Machinery Rs. 18,000; Building
Rs. 40,000; Rs. 1,700 were to be provided for doubtful debts, The goodwill of the firm
was valued ot Rs. 12,000,

5 was to be paid Rs. 18,080 in cash on retirement and the balance in three squal
yearly instalments.

Prepare Revaluation Account, Partner's Capital Accounts, 8's Loan Account and Balance
Sheet on 1.4.2004.

OR

[} and E were partners in & firm sharing profits in 3 : 1 ratio. On 14,2007 they
admitted I' as a new partner for /4™ share in the firm which he acquired from D,

Their Balance Sheet on that date was as follows

Amount Amount
Linhilities Rs. Agssets Hs.
Creditors 54,000 | Land and Building 50,000
Capitals : Machinery 60,000
D 1,00,000 Stock 15,000
E 70,000 1,70,000 | Debtors 40,000
General Reserve 32,000 | Less provision
: for bad debts 3,000 37,000
Investments 50,000
Cash 44 000
2,566,000 2,56,000
6712 7 P.T.0.
e ——et, e — SR —



F will bring Rs. 40,000 as his capital and the sther terms agreed upon were :

(i) Goodwill of the firm was valued at Rs, 24,000,

(ii}.  Land and Building were valued at Hs, 70,000,

(ifi)  Pravision for bad debts was found to be in excess by Rs. 800,
(iv) A liability for Rs. 2,000 included in sundry creditors was not likely to arige.

(¥) The capital of the partners be adjusted on the basis of s contribution of capital to

the firm.
i) Excess or shortfall if any, to be transferred to current accounts,

Prepure Revalustion Account, Partner's Capital Accounts and the Balance Sheet of the
new firm,

3, UH WA § uEer oA
a%mﬁ‘afﬁﬁamﬁmmﬂm:

2:2:1 & 09w ¥ @ Ak g 14,2004

7 O |
ey B, Hgfaaf ¥
R 12,800 | g 51,300
fafey e 25,000 | 91y firey 10,800
qforr TR 35,600

AT 80,000 E=ar 44,600

TH 50,000 G 7,000

2 40,000 170,000 | @i @91 wyfta 19,500
TI-B1H T 9.000 | Wa7 48,000
s

| | 216800 2,16,800
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€ oagn § us W H WEER ¥ 94 801 F g9 A @M ated F | 142007 B TR
WOH T OH 149 & AU UG W US 59 SEeR a9 | U 3OS0 3ty aeher o
¥ WA g | 39 fafg & 3= ferfe faeor s s/ oor -
_ afer Tfer
A %, gl 5.
G 54,000 | =ffF Fqr wEH 50,000
CERl T+ 0,000
g 1,00,000 wis 15,000
4 70,000 1,70,000 | 29ER 40,000
"= HEY 32,000 | w21 Hfgry wo
% fow w=EEs 8,000 37,000
e 50,000
58 44,000
2,56,000 2,56,000

Uh HGH S & fAU 40,000 5. SOW A4 5 W P wew @ o -

() WH Wl # geEEA 24,000 T T

(i) 4 9O 959 F FeFEiwT 70,000 . R T |
i) Hfey Fo & fow wEuE soo . s wmoman |
(iv) fofe werdl § ofwfed 2,000 % U q@AT @ A HE A7 |
(v) HEER] @ Y F OFEESE O 50 GH F R T geh F aEn 9 A |

(vi) il ar W, Afe @ R, S A @ § EEeara G s |

qfEAiEA @, WEeR & S ad 9@ 7w ow et e dEan #ife

186. Janata Ltd. invited applications for issuing 70,000 eguity shares of Rs. 10 each at a
premium of Rs. 2 per share. The amount was payable as follows :

On application Rs. 4 per share (including premium)
On allotment Re, 3 per share
On first and final call — Balance.

Applications for 1,00,000 shares were received. Applications for 10,000 shares were
rejected. Shares were allotted to the remaining applicants on pro-rata basis. Excess
money received with applications were adjusted towards sums due on allotment. All
calls: were made and were duly received except first and final call on 700 shares
allotted to Kanwar. His shares were forfeited. The forfeited shares were re-issued for
Re. 77000 fully paid up.

Phss necessary journal entries in the books of the company for the above transactions: 8
.OR
67/2 =} P.T.O.




Shubham Ltd, invited applications for the allotment of 80,000 equily shares of Rs. 10
each at a discount of 10%. The amount was payable as follows -

On application Rs. 2 per share
On allotment Hs. 3 per share
On first and final cal] — Balance.

Applications for 1.10.000 shares were received. Applications for 10000 shares were
rejected. Shares were allotted on pro-rata basis to the remaining applicants; Excess
application money received on application was adjusted towards sums due on allotmaent,
All calls were made and were: duly received. Manoj who had applied for 2000 shares
failed to pay the allotment and first and final call His shares were forfeited, The
forfeited shares were re-igsued for Rs. 24,000 fully paid up,

Phss necessary journal entries in the books of the company for the above transactions,

Em'mf%r.‘:rma.ﬁ?ﬂa:%m,mumam%ﬁﬁma;mmmﬁﬁmmﬁ
aﬁﬂanﬁ{aiwﬁ;aaﬁmmﬁﬁﬁﬂmmmnﬁﬂﬁwmﬂ%mﬁ:

T W 4%, 9T SN (Al whew)

SEE WY 3% 3[ 3w

AUR T S A= W — I gy |
1,00,000 37 & faw smdeH s gy | 10000 3¥1 & fom swaedt # w & foay
wamwﬁaﬁﬁmmmﬁﬁmmmnmi G T
Wﬁﬁﬂmmm%ﬁﬂfﬂﬁmmWImﬁWﬁﬁﬁw
mﬁ*rﬁ.mﬁmwﬁfﬂaﬁmnﬁﬁmmﬁmﬂmm,mﬁ'nzmﬁmaﬁrq
mwwqﬁiﬁmrmwmmmﬁmwrmmmmﬁaﬁ
77,000 % ¥ ©f @ o fffm @ fear mr

TEH T A e W — 9 afer |

Wﬁ'ﬂﬁﬂﬁm,uuﬁ.ﬁ&ﬂfﬁﬁﬁﬁﬁﬁﬁm?ﬂﬁmwr
mﬁfﬁﬁqﬁ%mmﬁﬁﬁ%ﬁﬁmﬁmw#ﬁql
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PART B
(Analysis of Financial Statements)
R IMER G |
(fordfta fererewii &1 frgeun)

17. The debt-equity ratio of 4 company is 0-8 : 1. State whether the long term loan obtained

by the company will improve, decrease or not change the ratio,

wmﬁwm—mmu-s:lilmﬁmmmﬁmﬁﬂ
'@rﬁﬁwwaﬁm.ﬂé‘mmﬁﬁaﬁﬁﬁﬁﬁm?ﬁﬁm|

18, Stale whethor depreciation tharged by a company will result in inflow, outflow or no

flow of cagh,

Wﬁmmm&nﬁwﬁmm,mmm#m
GLARE |

19, Interest paid by an investment company will come under which activity while preparing
cagh {low statement ?

19 Yaw faae amm eamwzaﬁ%mmwmwﬁ&ﬁmﬁamﬁm
Ferarren & sefa w2

20. List the major headings on the assets side of the Balance Sheet of a company as per
Sehedule VI Part T of the Companies Act, 1956,

L iy, 1.955%?!{a?wﬂmrﬁaaqﬂnmm%ﬁuﬁfﬁamﬁﬁmﬁfﬁf
ﬁm%ﬁ@ﬁﬁﬁﬁml

21. From the fullowing information calculate any twe of the following ratios -

(it Net Profit Ratio
{ii) Debt-Equity Ratio
(iil)  Quick Ratio
Information
s,
Paid up Capital 20,00,000
Capital Reserve 2.,00,000
8% Debentures 8,00,000
Net Sales 14.00,000
Gross Profit 8,00.000
Indirect Expenses 2,00.000
Current Assetg 4,00,000
Current Liahilities 3,00,000
Opening Stock 50,000
Closing Stock — 209 more than opening stock,
672 11 Pt
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(i)
(i1)
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22. From the following information prepare a Comparative Income Statement of Vietor Ltd :

& T 3
TUT-THAT A
T ST

i
20,00,000
2,00,000
8,00,000
14,00,000
8,00,000
2,00,000
4,00,000
3,00,000
50,000

Hfw =iE — IRaE = F o0 HE |

2006 2007

Rs. Hs,
Sales 15,00,000 18,00,000
Cost of goods sold 11,00,000 14,00,000
Indirect Expenses 20% of Gross Profit 25% of Gross Profit
Income Tax 20% a0%%

Rleni Ce il A T S e e e g e g—

l

2008 2007

E. 5.
ICEX 15,00,000 18,00,000
3 T g 5 " 11,00,000 14,00,000

AT =g Hehe oilH =l 20% Hehel T4 1 259
HEH = 50% 0%
B7/2 . 12
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23, From the following Balance Sheets of Som Ltd. as on 31.3.2006 and 31.3.2007 prepare a

Cash Flow Statement : ' 6
i 2006 2007 2006 2007
Liahilities Amuount Amount | Assets Amount | Amount
Rs. Rs: Rs. Rs.

Equity Share Capital 2,00,000 6,00,000 | Fixed Assets 3,00,000 | 4,50,000

Profit and Loss 1,256,000 25,000 | Stock 1,00,000 | 1.50,000
10% Debentures 1,00,000 76,000 | Debtors T6.000 1,256,000
8% Preference Share H0,000 76,000 | Bank 45,000 65,000
Capilal
General Reserve 45,000 1,15,000

5,20,000 7,890,000 5,20,000 | 7,90,000

During the }reulr a machine costing Rs. 70,000 was sold for Rs. 15,000, Dividend paid
Ra. 24,000,

41.3.2006 941 31.3.2007 & §W fA, & frafaes fofa fmeol @ d%5s s@w fem
AR

2006 2007 2006 2007
AT afel afer | weiE ¥ afey
& % %. T,
T 3737 o 2,00,000 | 500,000 | = FEfEET | 3.00,000 | 4,50,000
Ara-g1 1,25,000 25,000 | 1% 1,00,000 | 150,000
10% O 1,00,000 | 75,000 | SR 75,000 | 1,25,000
89, TATHHR Y Te 50,000 75,000 | 3% 45,000 | 65,000
HAE Had 45,000 |  1,15,000
5,20,000 | 7,90,000 520000 | 7,90,000

af § s mei e @ 70,000 3 @, 15000 % H I OME | FEE TIOA
24,000 &, e 7= |
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25,

27,

28,

29,

PART C
(Computerised Accountancy)

H|rT o
(afawfem dama)

What are the subsystems (types) in the Computerised Accounting System ? 2

il ohaiea smet § 3yvefa Ger) #=r & 2

Explain the concept of Data Control Language (DCL),
BT e aaw (fdtue.) deeE o geene |

Differentinte between Database and File.

S A4l EE H g Fie |

What are the limitations of the computerised accounting system ? 4

wfefer @ ot &t @ e § 2

Differentiate between Physical and Logical Data Independence.

O 1l oo e e s 1

Write the formulae for & spreadsheet to compute the depreciation and written down value
of assets. The following are the rates of depreciation :

Plant and Machinery : 20%; Computers : 35%: Furniture :

Round off calculations to the nearest rupee.

4-+3=T

25%; Motor wehicles ; 20%.

67/2

Assets Opening value | Depreciation | Written down value
Plant and Machinery 6,25,000
Computers 7,24,000 %
Furniture and Fittings 99,000
Motor Vehicles 3,589,000
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(e e e ,26,000

AT 7.24,000

e g fREn 99,000

Hrer ME 3,89.000
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