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MESSAGE

| would like to congratulate the members of Core Academic Unit and the
subject experts of the Directorate of Education, who inspite of dire situation due to
Corona Pandemic, have provided their valuable contributions and support in
preparing the Support Material for classes IX to XII.

The Support Material of different subjects, like previous years, have been
reviewed/ updated in accordance with the latest changes made by CBSE so that the
students of classes IX to Xll can update and equip themselves with these changes. |
feel that the consistent use of the Support Material will definitely help the students
and teachers to enrich their potential and capabilities.

Department of Education has taken initiative to impart education to all its
students through online mode, despite the emergency of Corona Pandemic which
has led the world to an unprecedented health crises. This initiative has not only
helped the students to overcome their stress and anxiety but also assisted them to
continue their education in absence of formal education. The support material will
ensure an uninterrupted learning while supplementing the Onliné€ Classe3.

(H. Rajesh Prasad)
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UDIT PRAKASH RAI, 1As

Director, Education & Sports

MESSAGE

The main objective of the Directorate of Education is to provide quality
education to all its students. Focusing on this objective, the Directorate is
continuously in the endeavor to make available the best education material, for
enriching and elevating the educational standard of its students. The expert
faculty of various subjects undertook this responsibility and after deep
discussions and persistent efforts, came up with Support Material to serve the

purpose.

Every year the Support Material is revised/updated to incorporate the
latest changes made by CBSE in the syllabus of classes IX to XII. The contents
of each lesson/chapter are explained in such a way that the students can

easily comprehend the concept and get their doubts solved.

[ am sure, that the continuous and conscientious use of this Support
Material will lead to enhancement in the educational standard of the students,

which would definitely be reflected in their performance.

I would also like to commend the entire team members for their

contributions in the preparation of this incomparable material.

I wish all the students a bright future.

(UDIT\PRAKASH RAI)
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MESSAGE

It gives me immense pleasure to present the revised edition of the Support Material. This
material is the outcome of the tireless efforts of the subject experts, who have prepared it
following profound study and extensive deliberations. It has been prepared keeping in mind
the diverse educational level of the students and is in accordance with the most recent
changes made by the Central Board of Secondary Education.

Each lesson/chapter, in the support material, has been explained in such a manner that
students will not only be able to comprehend it on their own but also be able to find
solution to their problems. At the end of each lesson/chapter, ample practice exercises
have been given. The proper and consistent use of the support material will enable the
students to attempt these exercises effectively and confidently. | am sure that students will
take full advantage of this support material.

Before concluding my words, | would like to appreciate all the team members for their

valuable contributions in preparing this unmatched material and also wish all the students a
bright future.

(Rita Sharma)
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1.

10.

11.

CONSTITUTION OF INDIA

PartIV A (Article 51 A)
Fundamental Duties

Fundamental Duties: It shall be the duty of every citizen of India —

to abide by the Constitution and respectits ideals and institutions, the
National Flag and the National Anthem;

to cherish and follow the noble ideals which inspired our national
struggle for freedom;

to uphold and protect the sovereignty, unity and integrity of India;

to defend the country and render national service when called upon
todoso;

to promote harmony and the spirit of common brotherhood amongst
all the people of India transcending religious, linguistic and regional
or sectional diversities; to renounce practices derogatory to the
dignity of women;

to value and preserve the rich heritage of our composite culture;

to protect and improve the natural environment including forests,
lakes, rivers and wild life, and to have compassion for living creatures.

to develop the scientific temper, humanism and the spirit of inquiry
and reform;

to safeguard public property and to adjure violence;

to strive towards excellence in all spheres of individual and collective
activity so that the nation constantly rises to higher levels of
endeavour and achievement.

who is a parent or guardian to provide opportunities for education to
his child or, as the case may be, ward between the age of six and
fourteenyears.
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.| WE, THE PEOPLE OF INDIA, having | -+

W f; solemnly resolved to constitute India into a %
' | 'ISOVEREIGN SOCIALIST SECULAR | ..

@) DEMOCRATIC REPUBLIC] and to secure | (&

””(/ | toallits citizens : '
o
(m : JUSTICE, social, economic and
oL

political;
LIBERTY of thought, expression, belief,
faith and worship;

EQUALITY of status and of opportunity;
and to promote among them all
FRATERNITY assuring the dignity of

the individual and the “[unity and
integrity of the Nation];

IN OUR CONSTITUENT ASSEMBLY |

this twenty-sixth day of November, 1949 do
HEREBY ADOPT, ENACT AND GIVE TO
OURSELVES THIS CONSTITUTION.

1. Subs. by the Constitution (Forty-second Amendment) Act, 1976, Sec.2,
for "Sovereign Democratic Republic” (w.e.f. 3.1.1977)

2. Subs. by the Constitution (Forty-second Amendment) Act, 1976, Sec.2,
for "Unity of the Nation" (w.e.f. 3.1.1977)
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Suggested Question Paper Design
Economics(Code No. 030)
Class XII (2021-22)

March 2019 Examination

Theory: 80 Marks + Project: 20 Marks Duration: 3 Hours
S. . Very Short Short Short Long OTBA Duration 3 hrs.
No. | Typology of Questions Answer Answer I | Answer II | Answer | 5 Marks Marks %

MCQ | (3 Marks) | (4 Marks) | 6 Marks
1Marks
1 Remembering- (Knowledge based Simple
recall questions, to know specific facts,
terms, theories, identify, define, or recite, 2 — 2 2 — 22 27%
information)
2 Understanding- (Comprehension to be
familiar with meaning and to understand
conceptually, interpret, compare, contrast, 2 1 2 1 — 19 24%
explain, paraphrase, or interpret
information)
3 Application- (Use abstract information in
concrete situation, to apply knowledge to
new situations; Use given content to 2 1 1 1 — 15 19%

interpret a situation, provide an example, or
solve a problem)

4 High Order Thinking Skills-(Analysis &
Synthesis- Classify, compare, contrast, or
differentiate between different pieces of
information; Organize and/or integrate 1 1 1 1 — 14 17%
unique pieces of information from a variety
of sources)

5 Evaluation- Appraise, judge, and/ or
justify the value or worth of a decision
or outcome, or to predict outcomes 1 1 — 1 — 10 13%
based on values)

Theory

Total 5x1=5 9x3 =27 3x4=12 6Xx6 =36 | 2x5=10 80+20 100

projects = 100
Marks

e There will be internal choice in questions of 3 marks, 4 marks and 6 marks in both sections (A and B).
e (Total 3 internal choices in section A and total 3 internal choices in section B).
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Modal Question Paper -11

Class XI
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Class XI

80 yod JS L3:cdy

:catg\.uf\.e

eI EL U )

ce A gt iz 2 1613 A rstd LA i

sWI60L Foizb e 643U e ird btz A 18 17 sl6 5 Al i)
_%gtnuﬁ

2K K 4 K D Ll e 12 A 2 1997 Al ()
,é;_tgtnu:ywwo;/’ﬂ"

26 e KoLl e bz e 22 104y )
—gLbrUtsBinooy P
_+&nuﬁﬁ)yJBW!i£J!yd;ﬁ

bl bt (S0 30 A

_Jn&%ﬂgf?n:,;:u?a&i)fb/}l/)’:g5/30&%i)f'l§'b)lfuq_//bg.éK’10052. -1
/330 () <2270 (o) <230 (b)) <23 (2

ldeie drmlie conghaios 22

_‘adn/.l/.ﬁzbl{«g,b/}i(a)

-‘a&n ﬁ:;/lﬂ,g,b/}' (b)

Economics-XII



e Brmlie bl hosi(c)
‘.LLU:n(ﬁ/J/c;ufU@gu (D)
e fifePbnd
- Ul S (Fixed Costy= I 46
ST
L
LI g L LU
e el Ve e b
361008 St Ben 3613805 on e (613 sacd (& LI
e NS A K e E S Jon (120 Sz
~e eI U (Price Ceiling) e of FU2
S Uy PE s b S e Lyl et d $E L
b
_Jagfﬁuf SUT S (Indifference Curves) $ike b3
sl 3 M et P et S d - e oo S 3ot
Ul

e e 1L S

Zylflzﬁwl);')ljruﬁur}uﬁa@VJ’( (a)

el U572 (b)

Eﬁ JU/”;L e ug 23 L (Indifference Curves Analysis) ,:f“ Gib e B
e

-’“LfﬁﬁJd]lidzlJ%L)xJaﬁJJ?b/}lJlL{J”L/:'b

_4

=5

-6

-7

-9

-10

=11

=12

Economics-XII



B wad
il g s gl il
?LLQ/@“L;.’V
Setwl/ 7 Ko
(L
e Uﬁjl?‘/:;c(Outliers)Ur‘?d/z@ujc;gﬂgj”)'

&) SIAGA(0) EJSeE o) Lesl(a)
?‘agﬁlgd/ag/téuﬁo?bﬂ
e Ol § b S
L
_EGPAPEen FS e,
_’%l‘aﬂ/ﬁa}xu{&%ﬁé)uﬁdjj?‘aﬂ/y/@"’/)}f
£1331140 | 120-140 | 100-120 | 80-100 | 60-80 | 40-60 ed
2 12 8 13 15 10| sl
_’%l‘aﬂ/ﬁa}x({&%ﬁé)uﬁdjj?‘aﬂ/y/@"’/)}f
14 13 12 11 10 (Ju) A
7 2 3 8 0 s S W
L

Y (,b@w/,cm“»wé{_;uﬁmﬂgg.g Pl bes

15,16,15,7,21,18,19,20,11

-13
-14
-15
-16

=17

-18

-19

=20

Economics-XII



- P S e sl L E s S

22-25|22-25

22-25

19-22

16-19

13-16

10-13

7-10

4-7

1-4

,ibgjﬂf

2] 3

2

1

8

2

9

4

6

7

o,

/1Y

c(lf53:(¢f51c(¢f6s:(¢f61‘(lfsé:rlfmw;K;mﬂ-{_;;ﬁug’gﬁ/ug
_E It G S0 69

9

65

79

75

87

81

(V) JoA¥

L

x)#

43

21

25

42

57

59

1

2

5

6

eI AL S e UG
_égf&%/}ﬁﬂckﬁ»wldj'@u

o

AL Sl S e e

=21

=22

=23

=24

Economics-XII



Common Anual School Examination
Class XI
SUBJECT: ECONOMICS

Time: 3 HRS M.M.80

General Instructions:

1.
2.
3.

All Questions in both sections are copulsory.
Marks for questions are indicated againest each questions.

Questions No 1-4 and 13-16 are very short Answer question carrying 1 mark
each. They are required to be answered in one sentenc.

Questions No 5-6 and 17-18 are very short Answer question carrying 3 marks
each. Answer to them should not normally exceed 60 words each.

Questions No 7-9 and 19-21 are very short Answer. Question carrying 4 marks
each. Answer to them should not normally exceed 70 words each.

Questions No 10-12 and 22-24 are long Answer. Question carrying 6 marks
each. Answer to them should not normally exceed 100 words each.

Answers should be brief and to the point and the above word limit be adhered to
as far as possible.

] P\ RV Y f\&

Ul VLJ%LJ!yﬁ_ugd)UaUlyﬂ?Luﬁ? U @)

5B 281 6L 1t e rd b2 2 16 13lde LA G

_g‘_..lgtnuf

A EWI6012 61 B 3t e vd s 1227 18 17 65 A1y i)

-l

FEWIT0 1261 6 4l e il 12 21 19927 Ay ()

-l

SWN00 12601 K7 6l ot e rd b1z # 24 2012 1040 (v)

_%gtnuﬁ

e bbbtz (i)
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.

Micro Economics

1.  What are the characteristics of resources which causes economic problem. 1

-@&%ngfbfgbfﬁugy/ﬂl}u&jfw

2. At any level of output marginal Revenue (MR) is equal to the price. Average

Revenue (AR). 1
(a) Increase with the increase in output.
(b) Increase in first stage and them start decreasing.
(c) Remain same at every level of output.
(d) Remain more then marginal Revenue (MR).
:JV»)¢-9414£¢§J’V&?b{(ﬁf&m&
-‘QW"/.XVLLLZUU)’% (a)
e bl fn e oy A1 (b)
_‘at’q/ul/..(/?i//:u(/b’% (o)
,+%Ja)gjcf¥&?b ()
3. When marginal cost (MC) is minimum then. 1
(a) MCisequal to AC.
(b) TC is maximum.
(¢) AC is minimum.
(d) TCis constant.

ety {c; #/&@(j?lﬂv}
L AC& bwsizMC (a)

< ol je orTC (b)
‘at}fﬂ:;../(f:AC (c)

< b6 TC (O
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5.

6.

Supply curve shifts rightward in case of. 1
(a) Increase in the price of commodity

(b)  Increase in the price of related goods

(c)  Decrease in the price of inputs.

(c)  Decrease in the number of firms.
:‘at”nﬁqtgd/buﬁuﬂbd/f/w
AL iUt SE ()
AL LIty (b)
ALER0FES (U4 ()
ALEPAIEUS (@)

Explain the central problem of an economy " for whom to produce". 3

BTN G (- At 215 SIS o

A consumer buys 40 units of a good at a price of Rs 10 per unit. How many units
the consumer will buy at a price of Rs 11 per unit if price elasticity of demand
for the good is (-1.5) Calculate. 3

f(q/u/?LnJKl&%,J11.>2Juw_+mjul;moJuw/?&K!&%umu‘/u..g

_“éb,«f;%(—l.5)@)&2'JJLULV/’%LKQ4]UQ’K!

OR

How does "Availability of substitutes" affects the price elasticity of demand of a
commodity? Explain with example.

L v Wt LB e d L S eI

What is the meaning of monotonic preferences? Explain why higher indifference
curve shows higher level of satisfaction. 4

e LS T B RS o boste Mo K 2 SULE
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8.  What is short run? In which phase of law of variable proportions a rational
producer will operate in the short run? 4

‘b/z.vg/guKglu:_w,ﬁ"%K%(t;.gut@/!‘/‘iu)lﬂqt?f‘?ug{[i@*ﬁ

9. Explain the implications of freedom of entry and exit of firms? 4

_“‘L}(w (o J&M’L SolJ TJ@/;Z;U})L U

OR

Distinguish between perfect oligopoly and imperfect oligopoly.
_/%l'.%J}uy;;&dﬂ}u@U}'].d/l;’/:;/}fd/l;f

10. Where is a nagative relationship between price of a commodity and quantity

demanded-Explain the statement with the help of utility analysis method. 6
ol sl feobiy Mok Ue teFE sl S Uinied ol

11. What is producers equilibrium? Explain the conditions of producers of

equilibrium with the help of a numerical example 6
-:L:fw (S JQV‘J@J@L/ Kl,i.g:;ud/uﬂt‘fdw?ba yﬂjjl?/(h&g

OR

What is the meaning of supply function? Explain any four determinants of
market supply.

-“éc«?L'o}J/V/EJJ’/LM/J/U@?‘LWQ/?J?LM/

12. How are equilibrium price and equilibrium quantity of a commodity gets

affected, when number of firm producing the good changes 6
IS U A S S lboate dr 2 LA U s s et Skl

e ldndw
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A a i *
13. Who is known as father of father of stastistics? 1
S bbbl bl e
14. What do you mean by mixed sampling? 1
U T §er b F

15. Grouping method of mode when taken into use? 1

°‘¢VGQUJJW1JQ/1)KQW

16. A consumer price index measures which change? 1
"LLE‘/J/E;J&A}'J;/V”&{?J/UJ/

17. What are the limitations of statistics? 3
U Kj;;,wé e e

18. If the arithmatic mean of data given beleow is 28, find the missing friquency of
the series? 3

-E b o388y e 8o e L £ o2 N

Profit per retail shop
2 0-10 10-20 | 20-30 | 30-40 | 40-50 50-60
N N))
Number of Shops
“ . ?
()W’U(U!’K)) 12 18 27 ? 17 6

(L)OR
Mention any three merits and demerits of median?
£t LU bl A 39S s

19. Distinguish between primary and secondary data. list at least three sources of
secondary data? 4

0 eI CUsE L Seia S96_E Jcend aslel §9m$ Ay
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20. What do you mean by pie diagram? Discuss the steps involved in its

constructions

0 o s BIE L b5y 2 e U e 113 )

21. Draw a lorenz curve from the following data:

- b f)‘l/}’;/ Fas w‘J“S,?/,W

Define histogram and construct a histogram from given data.

Income
. 5 15 25 35 45
BT
Number of People
o J U I 8 10 14 10 8
(L)OR

et i Lie oL 2 sng oeas 51 i

Age in months
40-60 | 60-80 | 80-100 | 100-120 | 120-140 | 140-MXM
() f
Matality
e 11 15 13 7 7 2
A

21. What do you mean by index number? Explain the types and uses of Index

Number.

_“éo?tfnd/;uUW’/)’U.?:’J/:/@’?@%‘;Mg.,:jc'_/t‘;u@’

Find out the Index of prices for the year 2017 through the following methods

from the following data.

(a) Laspayer's Method
(b) Paasche's Method
(©) Fisher's Method

(L)OR
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?“épj"”://l}"gu;f.."JZOUJVé/)’éU}?./J")'@/Jc;/?‘»w’d}g/ﬂ
,.,'c:d‘}/“‘ﬁ:) (a)
PEL D)

342 @)

Base Year bed)’lf: Current Year Jvulu
Item Price Quantity Price Quantity
4 CL«{’:‘ e :;«x:f Sz

A 2 8 4 6

B 5 10 6 5

C 4 14 5 10

D 2 19 2 15

23. A batsman is to be selected for a cricket team. The choice is between X and Y on the

basis of their five previous scores which are 6
X 25 85 40 80 120
Y 50 70 65 45 80

Which batsman should be selected if we want:
(a) A higher run getter

(b) A Most reliable batsman in the team

LGS L5 2 T end Y X Bl e b B (12 L Ee S

Yy R i
X 25 85 40 80 120
Y 50 70 65 45 80
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SN P Ty
/J_bé_l:«.u»;&} (a)
JEQ‘LM;)/{M.L‘J (b)
24. Calculate the rank correlation from the following data: 6
_“égyiu((jéiﬂugza/?»wkbg/ﬂ
X 75 88 95 70 60 80 81 50

Y 120 134 150 115 110 140 142 100
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Common Anual School Examination (2021-2022

Class XI
SUBJECT: ECONOMICS

Time: 3 HRS M.M.80

General Instructions:
1. All Questions in both sections are copulsory.
2. Marks for questions are indicated againest each questions.

3. Questions No 1-10 and 18-27 are very short Answer question carrying 1 mark
each. They are required to be answered in one word or one sentence each.

4.  Questions No 11-12 and 28-29 are very short Answer question carrying 3 marks
each. Answer to them should normally not exceed 60 words each.

5. Questions No 13-15 and 30-32 are also short answer question carrying 4 marks
each. Answer to them should normally not exceed 80 words each.

6. Questions No 16-17 and 33-34 are long answer question carrying 6 marks each.
Answer to them should normally not exceed 100 words each.

7. Answers should be brief and to the point.

] P\ RV Y f\;

_uzd)UaUlfraédﬁ?uj» 6]

LUl WYl i)

Lpe a6 1t e il 12 52 27 e 18010 1L A i)
—g- bl R LiLs L1261

Ll e e 673 ird 1257 28 292 1L A ()
—& LUt bBIe0L Ptz

L Fe 6 4l it tird b2 S e 30u15 1340y )
—e LUt 80 L 126l

L Ul b6 roUp et bz P F 3de Bl 164l (vi)
,%tgtnu:gwloo@;ﬁ_,mwy

,é“..l:atnﬁflbféaﬂl//)’@t‘p.f’i (vi)
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Marks obtained by five students are 2, 8, 6, 4 and 10. Calcuate mean. 1
(a) 8 (b) 7
(c) 6 (d) None of these
1004, 6,8, 2 AL L S PG
7 (b) 8 (a)

ety @ 6 ©

OR

Mean deviaiton is calulated by which of the following?
(a) Median (b) Correlation
(©) Mean (d) Both (a) and (c)

?‘L&@JJJJV]L/NQ—ALJLJJJG/J

Fr o Zbs ()

U (0) s () (d) bl (o)
How does mid value calculated? 1
?93%0(4(%;@/3&&0}
Write one demerit of median. 1
TR
State the formula for calculating quartile deviation. 1

_“&%Y/GKJJJ%QJ{&/'}(
Calculate range from 10, 12, 15, 22, 30, 35, and 40.

_E e UsA 40 35,3022,15,12,10

Which of the following is geometric from of graphical presentations? 1
(a) Pie diagram (b) Histogram
(©) Polygon (d) None of these
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10.

11.

12.

fe S SB ol Ut s
(l/i’w (b) (l/?’!fég (a)
SEY @ Y ©

Which of the following is weighted index number? 1
2 RW
@ 5w (b)  Paasche
(c) Lapeyers (d) All of the above
?‘a/:),:/bﬁ’d.lguufu:d;'@»
X RW
oo ST
Eles @ JA ©
Define weighted mean. 1

_ et Al s

Standard daviation is based on all the items of a series. (True of False) 1

(le&/g) ~LL(3%{UJA(U“£'{/)&;.JJV‘UP/

Second quartile is also called: e (Mode or Median) 1
(losb 200) e bl JSeb s
Write any three merits of median. 3

- fuy;uf&/d; by

OR
R PP AT e
Present the following data by histogram and frequency polygon cure. 3
Weges Number of workers
10-20 5
20-30 12
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13.

14.

15.

30-40 15
40-50 27
50 - 60 14
60-70 4
,;sz' d“}”)@;ﬂﬂf tie sl f 300
=7 SIS LE
10-20 5
20-30 12
30-40 15
40 -50 27
50 - 60 14
60 -70 4
Explain any four components of a table. 4

el §1ze G e

OR

Explain the importance of statistics in economics.

_“éwu}u(&ﬁlu(c«p?uﬁa?bf

Write the limitations of index number. 4

Explain the concept of:
(a) Class interval

(c) Consumers

_ﬁq)ykuyl}d//t‘;ulﬁ’

4
(b) Tally Bars
(d) Individual series
BRSNSy ST
ol o UK @

LG (@) e (o)
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16.

17.

Calculate standard deviation. 6
Class interval frequency
20-40 3
40 - 60 6
60 - 80 20
80-100 12
100 - 120 9
EISTET
B 23
20-40
40 - 60 6
60 - 80 20
80-100 12
100 - 120 9
Describe four problems facing in the construction of index numbers. 6

ol S b T
OR

Calculate Spearman's coefficient of rank correlation.

E S AL FE

X Y
46 30
56 60
39 40
45 50
54 70
58 70
36 30
40 50
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18.

19.

20.

21.

22.

23.

Section-B (Micro Economics)

(ag’bfd)’/.)

Define Micro Economics. 1
~E et AP oz
Give definition of market demand. 1

ANy ]

OR
Write the meaning of elastic demand. 1
-E i A
P,Q, +P,Q, < Mis equation - wwweeeeess (Budget line or Budget set)

(&{&ﬁkuiﬂ&f.)?‘aabv&// PQ, +P,Q, =M
What do you mean by imperfect oligopoly? 1

?‘L}’/gd/%afadjbut‘p’d)'].ﬁ

When total utility increases then marginal utility - oo
(a) Remains constant (b) Decreases

(e) Increses (d) None of these

P
00)’ .

< (b) <5 @

S @ <P ©

In which market, demand curve of a firm is indeterminate. (Choose correct

alternative) 1
(a) Perfect competition (b) Monopoly
(©) Oligopoly (d) None of these

Economics-XII



24.

25.

26.

27.

28.

29.

(W) e G v ity
S0l (b) O] VJ{ (a)
S @ bz (©

What do you mean by break-even point? 1

sredl e _Te J oL
In case of market equilibrium, market demand is greater than market supply.
(True of False) 1

(wﬁ; ) ‘aém;p‘;yuug:JAJguﬁuféu;@u;

Which of the following factor does not effect the supply? 1
(a) Price of inputs (b) Advancement in technology
(c) Income of consumer (d) All of the above

St U S S e
e o =Edunls @

Sles @ LIS ©
State the meaning of average variable cost. 1
‘.’“LU?(}Z*:V K.:«@/.‘.’?A bl
Why does production possibility curve downward slopping? 3
OR

St eSS AIZL F g
Explain the problem of "How to produce".

,éo}l.hd/)ff“i.lggﬂ)‘gd:”
What is maximum price ceiling? State its two impacts. 3

_“é_wu,&)ﬁiunq/¢,¢}ty2cﬁf’£ul?+y/d ST
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30.

31.

32.

33.

34.

State the meaning of indifference map. Why does indifference curve convex
to the point of origin? 4

S by e T IS B Ut IS

Differentiate between fixed cost and varialbe cost. Give two examples

of each. 4
?‘é;u‘fd%ﬁb&‘é&d}uwé :«@/.:’:))l&%ﬂfﬁ'
OR

Defferentiate between fixed factors and variable factors of production. Give two

examples of each.

_gf_")(f’/dlf‘«‘»u(b.gﬁ_églﬁu”)ufJ’f/é‘:)ﬁlgflffﬁ'izlﬂ&

Explain the implication of perfect knowledge about the market under

perfect competition. 4

_néyu,u”uﬁréﬁv‘(&/uwto@vd"(

Explain briefly the three determinants of demand of a commodity.
6

_E ol S E bl e b

The following statements are true or false? Give reasons. 6

@) Difference between average cost and average variable cost always remains
constant.

(i1) Total cost will increase when marginal cost increases.

(iii) As the production is increased, the difference between total cost and total
variable cost decreases.
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